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UNCLAS SAN JOSE 1466 

E.O. 11652: NA 
TAGS: EINV CS 

SUBJECT: OPIC INSURANCE APPLICATIONS - CHEMTEX 
AND DQUIBANK 515-75-197 

REF: STATE 80060 

1. EMBASSY VIEWS THE OLYMPIC FIBERS S.A. PROJECT 
FAVORABLY AND PERCEIVES NO REASONS WHY OPIC 
SHOULD NOT FAVORABLY CONSIDER INSURANCE 
APPLICATIONS OF CHEMTEX (515-74-1 15) AND 
EQUIBANK (515-75-197). 

2. ORIGINAL AND TRANSLATIONS OF FGA'S FOR EQUIBANK 
AND CHANSE INTERNATIONAL (515-75-176) SENT 
TOGETHER VIA AIR POUCH TO ELLA E. VICK, 

APPLICATIONS OFFICER ON MARCH 25. 

3. RE MINISTRY'S LETTER OF MARCH 6 APPROVING 
EQUIBANK S INVESTMENT IN OLYMPIC FIBERS S.A., 

MR. ECHEVERRIA BELIEVED IT WAS AN APPROVAL 
OF THE PROJECT ITSELF AND CONSIDERED IT 
APPLICABLE TO BOTH CHEMTEX AND EQUIBANK. 

MR. ECHEVERRIA PROMISED TO SEND THE FGA FOR 
CHEMTEX TO EMBASSY APRIL 10. ON ITS RECEIPT 
EMBASSY WILL TRANSMIT PROMPTLY VIA AIR POUCH. 
TODMAN 
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